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Capital city housing 
markets revived over 
Spring with price 
growth resuming

Sydney house  
and unit prices 
continued to rise at 
boom-time levels

The Sydney median 
house price now 
stands at $873,786

2015 is set to be a 
modest but generally 
steady year for capital 
city housing market 
performances

All capitals with the 
exception of Darwin 
recorded house price 
growth over 2014

Capital city house  
prices increased over  
the December quarter  
with Sydney remaining  
the runaway leader

December quarter 2014

Key findings
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Stratified median prices (Quarterly) ($) 

Houses Dec 14 Sep 14 Jun 14 Dec 13 QoQ % Δ YoY % Δ

Sydney $873,786 $839,473 $811,271 $765,526 4.1% 14.1%

Melbourne $610,470 $606,829 $605,537 $590,530 0.6% 3.4%

Brisbane $489,681 $482,288 $481,857 $461,733 1.5% 6.1%

Adelaide $466,930 $465,469 $464,028 $448,333 0.3% 4.1%

Perth $612,873 $607,069 $613,187 $611,533 1.0% 0.2%

Canberra $585,630 $577,303 $584,461 $582,959 1.4% 0.5%

Darwin $634,316 $674,870 $644,714 $680,337 -6.0% -6.8%

Hobart $335,880 $329,660 $325,240 $326,225 1.9% 3.0%

National $648,315 $635,201 $627,290 $605,113 2.1% 7.1%

Stratified median prices (Quarterly) ($) 

Units Dec 14 Sep 14 Jun 14 Dec 13 QoQ % Δ YoY % Δ

Sydney $597,668 $581,066 $573,042 $541,481 2.9% 10.4%

Melbourne $431,419 $420,633 $423,509 $419,274 2.6% 2.9%

Brisbane $357,315 $373,089 $381,714 $369,397 -4.2% -3.3%

Adelaide $297,857 $301,334 $290,817 $280,948 -1.2% 6.0%

Perth $406,041 $403,742 $414,342 $405,798 0.6% 0.1%

Canberra $412,835 $408,219 $410,271 $416,711 1.1% -0.9%

Darwin $433,981 $453,396 $449,970 $444,201 -4.3% -2.3%

Hobart $236,651 $243,047 $276,306 $256,924 -2.6% -7.9%

National $487,164 $478,868 $476,980 $459,376 1.7% 6.0%
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§  House prices again rose strongly by 4.1 per cent over the December 
quarter following a 3.5 per cent rise over the previous quarter

§  Unit prices also rose strongly by 2.9 per cent over the quarter  
following an increase of 1.4 per cent over September

§  Sydney’s median house price is now $873,786 with the median unit  
price also a record at $597,668

§  Annually, house prices have increased by 14.1 per cent with units  
up by 10.4 per cent

Capital city results

Sydney

§    The Brisbane median house price rebounded solidly over the 
December quarter, increasing by 1.5 per cent 

§    Brisbane unit prices fell sharply over the quarter, recording a  
4.2 per cent decline

§    The Brisbane median house price now stands at $489,681 with  
units at $357,315

§    Annual house prices increased by 6.1 per cent while unit prices  
fell by 3.3 per cent 

Brisbane

§  Perth house price growth resumed over the quarter, increasing by  
1.0 per cent 

§  Perth’s annual house prices were up by just 0.2 per cent - the worst 
performance of all the state capitals

§  Annual growth in Perth unit prices was also subdued - increasing  
by 0.1 per cent

Perth

§  Melbourne house prices rose modestly by 0.6 per cent over the 
quarter with unit prices up by 2.6 per cent

§  Melbourne house prices have risen by just 3.4 per cent over the  
year to December, with units increasing by 2.9 per cent

§  The median house price for Melbourne now stands at $610,470  
with the median unit price at $431,419

Melbourne

§  The volatile Canberra market reported a rise in median house  
prices of 1.4 per cent over the quarter

§  Unit prices also increased over the quarter - up by 1.1 per cent

§  Annual house prices increased marginally by just 0.5 per cent 
however unit prices were down 0.9 per cent

Canberra

§  Adelaide house prices increased by 0.3 per cent over the December 
quarter to a median of $466,930 – the lowest of all mainland capitals

§  Adelaide unit prices however fell by 1.2 per cent over the quarter 

§  Adelaide house prices increased by 4.1 per cent over 2014 with unit 
prices increasing by 6.0 per cent

Adelaide

§  Hobart’s median house price increased by 1.9 per cent over the 
quarter - the highest result for the year

§  Hobart’s median house price increased by 3.0 per cent over the  
year to $335,880 

Hobart

§  Darwin’s median house price fell sharply by 6.0 per cent  
with unit prices also down, falling by 4.3 per cent

§  Darwin annual house prices have fallen by 6.8 per cent  
- the only capital to report a fall.

Darwin

Median price % change 
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All capitals with the exception of Darwin reported  
houses price rises in a late Spring revival that followed  
the falls generally recorded over the September quarter.

Domain Group data reports that the national median 
house price increased by 2.1 per cent over the  
December quarter - its strongest result for the year.  
The national median unit price also recorded a solid  
rise over the quarter, increasing by 1.7 per cent.

Sydney clearly remains the dominant force amongst 
capital city housing markets, reporting yet another  
boom-time result. The Sydney median house price 
increased sharply by 4.1 per cent over the quarter to 
a new record high of $873,786. Sydney unit prices also 
recorded strong growth - increasing by 2.9 per cent 
to $597,668. Over 2014, Sydney’s median house price 
increased by 14.1 per cent – just below the 2013 result 
of 15.4 per cent. Sydney continues to experience the 
strongest market conditions since 2003 with no sign  
of waning.

The Melbourne median house price again increased  
only slightly over the December quarter - up by just  
0.6 per cent to $610,470 for a modest annual rise of  
3.4 per cent and well below the previous year’s 10 per  
cent result. Melbourne’s median unit price recorded a 
solid 2.6 per cent increase over the December quarter  
to $431,419, contributing to a modest 2.9 per cent 
increase over 2014.

Brisbane house prices revived solidly following a  
marginal fall over the September quarter. The median 
house price increased by 1.5 per cent for an annual rise 
of 6.1 per cent – the best annual result for Brisbane since 
2009. Brisbane unit prices, however, fell sharply over the 
December quarter down by 4.2 per cent, which continues 
a weakening trend evident over most of 2014.

The Adelaide housing market reported a subdued 
December quarter with the median house price increasing 
by 0.3 per cent and unit prices falling by 1.2 per cent.
House prices have, however, increased by 4.1 per cent 
over 2014 for the best annual result since 2010. 

Perth reversed a recent trend of falling prices with 
increases of 1 per cent for houses and 0.6 per cent for 
units over the quarter.  Perth’s median house price at 
$612,873 represents an increase of just 0.2 per cent over 
2014 and well down on the 2013 result of 9.6 per cent.  
The median unit price in Perth rose to $406,041.

In a second consecutive quarter of solid growth,  

Hobart house prices continue to revive, increasing  
by 1.9 per cent to $335,880 over the December quarter.  
The median house price is now up by 3.0 per cent over  
the year. Meanwhile, the median unit price fell by 2.6 
per cent over the quarter, contributing to a 7.9 per cent 
decrease over 2014.

Canberra’s recent pattern of volatile house price  
growth continued over the December quarter with the 
median increasing solidly by 1.4 per cent to $585,630.  
This increase followed a fall of 1.2 per cent over 
September with Canberra house prices increasing by  
just 0.5 per cent over 2014 – the smallest annual rise  
since 2011. Canberra unit prices were down by 0.9 per 
cent over the year despite a rise of 1.1 per cent over the 
quarter to $412,835. 

Darwin house prices fell steeply by 6 per cent over the 
December quarter reflecting the typically volatile pattern 
of local house price movements. Darwin median house 
price fell by 6.8 per cent over 2014. Unit prices were also 
down 4.3 per cent, contributing to a 2.3 per cent decrease 
over the year. 

2015 is set to be a modest but generally steady year for 
capital city housing market performances. The significant 
impact on affordability from low and falling interest rates 
of the past two years has now largely dissipated. Despite 
the increasing prospect of a further official rate cut, local 
economic factors will determine price growth. 

Most markets will record prices growth around the 
inflation rate dependant on local supply and demand 
factors and economic parameters. The difference 
between the performances of capital city markets will  
be marginal. Brisbane, Darwin and Hobart are likely to  
be the best performers with Melbourne and Adelaide  
in the mid-range and Canberra and Perth recording  
more modest growth. 

Irrepressible Sydney will again prove to be the notable 
exception. Median house price growth will push up again 
towards double figures over 2015 and is expected to break 
through the $900,000 barrier sooner rather than later.

Despite the recent stellar performance of the Sydney 
market, capital city house price cycles are set to generally 
flatten and converge over the foreseeable future within  
an environment of stagnant national economic growth 
and historically low interest rates. 

Dr Andrew Wilson  
Senior Economist, Domain Group
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Commentary
Capital city house prices increased over the December quarter  
with Sydney remaining the runaway leader. 
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For more information 
media@domain.com.au

Copyright and Disclaimer
Source: Australian Property Monitors 1 800 817 616. Copyright APM Pty Limited. 

APM Disclaimer
Published and compiled by Australian Property Monitors ACN 061438006. 
Level 5, 1 Darling Island Road Pyrmont NSW 2009. 
 
In compiling this publication, the Publisher relies upon information supplied by a 
number of external sources. The publication is supplied on the basis that while the 
Publisher believes all the information in it will be correct at the time of publication,  
it does not warrant its accuracy or completeness and to the full extent allowed  
by law excludes liability in contract, tort or otherwise, for any loss or damage 
sustained by subscribers, or by any other person or body corporate arising from or  
in connection with the supply or use of the whole or any part of the information in 
this publication through any cause whatsoever and limits any liability it may have  
to the amount paid to the Publisher for the supply of such information.

New South Wales Land and Property Information
Contains property sales information provided under licence from the Department  
of Finance and Services, Land and Property Information.

State of Victoria
The State of Victoria owns the copyright in the Property Sales Data and reproduction 
of that data in any way without the consent of the State of Victoria will constitute 
a breach of the Copyright Act 1968 (Cth). The State of Victoria does not warrant the 
accuracy or completeness of the Property Sales Data and any person using or relying 
upon such information does so on the basis that the State of Victoria accepts no 
responsibility or liability whatsoever for any errors, faults, defects or omissions in  
the information supplied.

State of Queensland
© State of Queensland (Department of Natural Resources and Mines). 
In consideration of the State permitting use of this data you acknowledge and 
agree that the State gives no warranty in relation to the data (including accuracy, 
reliability, completeness, currency or suitability) and accepts no liability (including 
without limitation, liability in negligence) for any loss, damage or costs (including 
consequential damage) relating to any use of the data. Data must not be used for 
direct marketing or be used in breach of the privacy laws.

Government of the State of South Australia
Warning
The information contained in this dataset is extracted from records of land status 
and cadastral boundary definition held by the Government of South Australia 
(the ‘State’). The information is not represented to be accurate, current, complete, 
or suitable for any purpose, at the time of its supply by the State, and may have 
changed since the date of supply by the State. The software by which the information 
is provided is not represented to be error free. No responsibility is accepted by the 
State for any reliance placed by any person upon the information, or the software by 
which it is provided. Persons acquiring or using the information and its associated 
software must exercise their independent judgement in doing so.

Copyright
Copyright in the information remains with the Crown in right of the State of  
South Australia. The information is reproduced under licence from the Crown.

Privacy
The information contained in this dataset must not be used for the purposes  
of compiling contact lists, whether personalised or not.

Crown in Right of Tasmania
This product incorporates data that is copyright owned by the Crown in Right of 
Tasmania. The data has been used in the product with the permission of the Crown 
in Right of Tasmania. The Crown in Right of Tasmania and its employee and agents: 
a. give no warranty regarding the data's accuracy, completeness, currency,  
or suitability for any particular purpose 
b. do not accept liability howsoever arising including but not limited to negligence 
for any loss resulting from the use of or reliance upon the data.

Australian Capital Territory
The Territory Data is the property of the Australian Capital Territory. No part of it may 
in any form or by any means (electronic, microcopying, photocopying, recording or 
otherwise) be reproduced, stored in a retrieval system or transmitted without prior 
permission. Enquiries should be directed to: The Executive Director, ACT Planning 
and Land Management, GPO Box 1908, Canberra, ACT 2601.

Northern Territory
Copyright in the underlying data for the Northern Territory is owned by the Northern 
Territory of Australia represented by the Department of Infrastructure, Planning and 
Environment for which no responsibility is accepted.

Western Australian Land Information Authority (Landgate)
Western Australian Land Information Authority (2015) trading as Landgate. Based 
on information provided by and with the permission of the Western Australian Land 
Information Authority (2015) trading as Landgate.

About Domain Group

Domain Group, a Fairfax Media real estate business, is a leading supplier of multi-platform property marketing and search solutions. We deliver property 
information, CRM technology, research and data solutions nationally to property seekers and sellers, real estate agencies, developers, government 
organisations and financial markets.

Domain Group’s data and property research division has been helping consumers and organisations make informed decisions about property since 1989. 
We collate commercial, rural and residential property activity from a large variety of sources including auctions, government and semi-government agencies, 
real estate advertising and agent businesses, plus researchers. This vast pool of government and propriety information ensures our databases and products 
contain the latest and most detailed property and Real Estate market information available. 


